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(Pursuant to the Act 1 & 2 Viet. c. 78 .) 



Orders!, ly The House of Commons, to le Printed, aj August 1839. 



REPORT by the Loan Fund Board of Ireland. 

TN submitting their First Annual Report, the Loan Fund Board consider it ex- 
1 pedient bnefly to allude to the laws regulating Loan Societies in Ireland, pre- 
uous to the Acts of 1836 and 1838, under which enactments the existence and 
powers 01 the Board were created. 

The advantage to the poorer classes of small loans of money to purchase im- 
plements of trade, early attracted the notice of the Irish Parliament ; and at 
vanous ; periods during the last century, associations of benevolent individuals or- 
ganized themselves for the purpose of forming, by voluntary subscriptions, a capital 
stock, to be lent out to industrious tradesmen, on the joint security of one or more 
persons for repayment of the loan within 12 months, and without interest. 

. 1 o e P nvate . societies realized so fully the expectations of their promoters, that 
m 1778 the subject came before Parliament. A Musical Society existed in Dub- 
lin, which, from the year 1756, applied the receipts of their concerts to Loan So- 
ciety purposes ; and the existing managers of that Society were, with several 
public officers, incorporated in 1 778 (by the 1 7 & 1 8 Geo. 3, c. 1 2,) as a Charitable 
Loan Society, giving them extensive powers to hold property, and to open branches 
throughout the country. Legacies have been left to the Society, but its funds are 
now greatly diminished, many of the branches are extinct, and such as remain 
liave no connexion whatever with the parent Musical Society in Dublin. 

During the last 30 years, various associations have been formed in London, with 
the view of improving the condition of the Irish peasantry. Some of these asso- 
ciations bestowed pecuniary grants to encourage the Straw Hat Manufacture; and 
others to improve the Fisheries, or the state of Agriculture, either by small loans 
of money, or by grants of fishing-tackle, or of farming or manufacturing imple- 
ments. ihese transactions were carried on through the medium of local com- 
mittees, who corresponded with the parent associations in London. The English 
subscriptions towards relieving the famine of 1822 having exceeded the expendi- 
ture, the surplus was fortunately entrusted to a few eminent bankers and merchants 
m London, who allocated it among lo of the most distressed counties, as a perma- 
nent fund (now called the Irish Reproductive Loan Fund), for organizing Loan 
Societies ; and a large portion of the surplus was accordingly transferred to county 
trustees, who have established a number of branch offices in their respective 
counties. r 

The beneficial effects of all these institutions being generally acknowledged, it 
was deemed advisable to introduce a new Bill for their further encouragement, as the 
Musical Society Act of 1778 had substantially fallen into desuetude. This new 
Bill (which passed in May 1823) enacted, that any number of persons, desirous 
of forming a Charitable Loan Society, either by lendiug small sums of money, or 
implements of industry, should lodge with the clerk of the peace a copy of their 
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rules; that loans not exceeding 10/. in any one year might be made to any 
person upon notes of hand, which would be free of stamp duty ; that these loans 
would be recoverable by the treasurer of the society; that legal interest only 
would be chargeable; that none of the trustees or managers were to receive any 
remuneration, but clerks were to be paid such salaries, or other necessary expenses, 
as the rules of each society sanctioned. Any looms, wheels, or other implements, 
lent out by a society, were, before delivery, to be stamped, and were to be saved 
from distress for rent, or debt. 

A few years additional experience demonstrated that many abuses were creeping 
in under the Act of 1823, and that the beneficial principles of the loan fund 
system could not be worked out, without an alteration in the law. For although 
the trustees and directors of Loan Societies were personally excluded from all 
remuneration, yet by the sweeping language “ of all necessary expenses ” to be 
paid to clerks, without any limit, members of the families of directors were in 
some instances largely remunerated, and little or no profit was realized. Some of 
the London Associations issued their grants also to the local committees free of 
interest ; and as many of these committees charged the borrowers 6 per cent., a 
large profit arose, which was, however, swallowed up by expensive and irresponsible 
management. 

To meet these circumstances, an Act passed in 1S36, authorizing the Lord 
Lieutenant of Ireland to appoint a Central Board of Commissioners, with power 
to them to inspect the books of all Loan Societies established under the Act. The 
rules also were to be examined and certified by a revising barrister, before being 
lodged with the clerk of the peace ; and any society violating the rules was liable 
to suspension by the Board. The loans were to be repayable by instalments, and 
interest, not exceeding the rate of 6d. in the pound for twenty weeks, was charge- 
able to the borrower; while all profits over and above the limited expense of 
management, were to be appropriated to local charitable purposes, such as main- 
taining a hospital or school, or aiding in the purchase of clothing or fuel for the 
poor, &c. And each society was also to send up to the Board a yearly account 
of its proceedings. In 1S38 an amendment of the Act passed, giving the Board 
power to reduce prospectively the salaries to clerks, if they were out of proportion 
to the extent of business ; and every treasurer was imperatively required to find 
security. The Board were also directed to report annually to Parliament. 

With these preliminary explanations the Board have now the honour to state, 
that 201 Loan Societies have been registered under the Acts of 1836 and 1S3S. 
The Act of 1836 having allowed all previously existing societies to continue’ 
undisturbed, this was corrected by the Act of 1838, which, after 12 months, 
repealed the Act of 1823, saving as to the societies formed by the London 
Reproductive Loan Fund. 

Not a few of the old Loan Societies have been acting on the mistaken principle 
of mving out their loans, in some cases, free of interest, and in many cases at 
rates below the legal amount. 

Loans on such terms were granted and received too much under the humiliating 
impression of being charitable donations, whereby great injury was done to the 
character and feelings of the people. The most prosperous societies are those 
where the borrowers are charged the full rate of interest, and where they are also 
moderately fined, unless the weekly instalments be regularly paid up. 

No loan is made except to industrious men of certified good conduct. By 
the weekly instalments, habits of punctuality are formed, and the people taught 
to value their time ; while the moral benefit from these regulations oftentimes 
exceed the pecuniary advantages to the individual. 

Each borrower by attending for 20 weeks with his instalments, is kept under the 
notice of the committee; he knows well that failure in punctuality or misconduct 
will deprive him of all further aid, and he is thus excited and encouraged to 
sobriety and industry. 

No funds having yet been placed at the disposal of the Board, these institutions 
have hitherto traded on donations and deposits. 

Debentures are granted to depositors, bearing interest not exceeding 6 per cent. 
When a loan is made, the whole interest is generally at once deducted from it; 
but the loan being usually repayable by 20 weekly instalments, tire society has 
every week a large sum returned to it, which is again issued in new loans, thereby 
making interest upon interest. In this manner, and by the imposition of small 
fines, the profits of a Loan Society are very considerable. 
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It does not come within the terms of Report, required by the Act of Parliament, 
to enumerate the many instances known to the Board of poor men beine elevated 
into comfortable farmers and shopkeepers by aid from Loan Societies, of dissolute 
characters being reformed by the refusal to grant them loans, and ot those who 
were at one time sluggish and inactive, becoming enterprising dealers in conse- 
quence of the judicious application of a small loan. . . 

It is the intention of the Board to submit a detailed statement on these points 
to the Lord Lieutenant ; but they cannot refrain from observing that Loan Socie- 
ties are admirably' calculated to advance the middle and humbler classes of 
society, and that they are unobtrusively doing so in every quarter of Ireland, to a 
very great extent. 

The Board regard the charging of the established rate of interest, the enforce- 
ment of small fines, the limiting The expense of management, the appropriating- the 
profits to local charity, and the inspecting and publicity of accounts, as the leading 
features of the system formed by the Acts of 1836 and 383S; these cannot be 
disregarded or lost sight of without injury to the borrowers themselves, and with- 
out in time rendering these institutions more injurious, perhaps, than beneficial. 

An Abstract is annexed, exhibiting a Tabular Statement of the Accounts of all 
Societies which were enrolled under tlie new Acts for one year, ending 3 1st December 
1838. Many new societies having been only in operation for a short period of 
the year, it was not desirable to introduce their transactions in the present Return ; 
but they will of course appear in the next. 

The Board have yet found it necessary to suspend only one society; but many 
of the societies have been called on to explain their accounts and disbursements, 
and exceptionable items have been disallowed. . 

As the Act of 1823 expires, however, in August 1 839? ^ ie Board anticipate a 
laro-e increase in the number of societies to be enrolled under the new Acts ; and 
the 3 duties of inspection and superintendence imposed on them by Parliament will 
also be materially augmented. 

(signed) C LON CURRY . 

WM. HODGES. 

JAMES JOHN BAGOT. 

C. FITZSIMON. 

George Mathews, Secretary. THOMAS HUTTON. 
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APPENDIX to the REPORT by the Loan Fund Board 





Circulation 


■S j 






Receipts. 




Names of Societies. 


in 

Loans 




1 § 
sin 


Interest 

Received. 


Fines Imposed. 


Application 
Cards sold. 


Abbeyleix ..... 


£. 

10,607 


s. 


d. 


2,944 


£. s. 
205 3 


d. 


£. .5. 

194 15 


d. 

2 


£. *. d. 

14 16 9 


Armagh ...... 


- 


- 




- 


63 4 


3 


14 4 


11 


. 


A thy 


2,961 


10 


- 


* 


74 - 


9 


60 6 


4 


- - 10 


Ballycummer ..... 


2,501 


_ 


_ 


675 


62 10 


6 


•44 .5 


8 


2 12 - 


Ballintra - 


9,081 


10 


— 


- 


227 - 


9 


123 19 


9 


. 


Bailycastle ..... 


481 


_ 


- 


141 


13 - 


0 


- 16 


8 


- 16 - 


Ballaghadereen * - - - 


3,950 


- 


- 


935 


98 15 


- 


6 15 


64 


4 7 6 


Bellair ...... 


2,390 


— 


- 


- 


59 15 


- 


48- 8 


11 


- 


Benowen - 


3,878 


10 


- 


1,373 


96 19 


3 


5 15 


G 


5 14 5 


Callan ...... 


. 


. 




. 


80 10 




25 6 


o, 




Castletown ..... 


803 


- 


- 


317 


21 12 


_ 


2 8 


_ 


1 6 5 


Carlow 


2,662 


— 


_ 


941 


66 11 




. 






Cavan Dcnu ..... 


- 


- 




. 


162 13 


_ 


52 8 


11 


8 16 4 


Clones - 


7,933 


- 


— 


2,896 


198 G 


6 


52 6 


_ 




Colamber - 


. 




. 


85 15 


4 








Clogher 


2,067 


- 


- 


925 


51 13 


6 


6 17 


11 


4 8 3 


Cookstown 


19,238 


10 


- 


- 


480 19 


3 


86 15 


14 


26 8 4£ 


Cork Society ..... 


- 


- 


- 


7,647 


7S1 5 


4 


341 3 


9 




Creighton 


14,116 


10 




354 3 


3 


81 3 


9 


- 


Dungannon Estate .... 


446 


10 


_ 


177 


11 13 


3 


. 






Dungarvan ..... 


1,146 


10 


_ 


495 


28 13 


3 


10 7 


4 


2 7 8 


Dromocl and Derrycarnc - 


2,720 


- 


- 


817 


68 3 




57 6 


2 


3 10 10^ 


Enniscorthy ..... 


5,439 


- 


- 


1,857 


135 19 


0 


59 19 


10 


10 16 4 


Forkhill 


2,448 


- 


- 




61 4 


- 


4 19 


4 




Gowran - 


2,161 


4 


3 


898 


52 14 


3 


23 16 


3 


3 14 10 


Leckpatrick ..... 


1,395 


_ 


_ 


. 


34 17 


6 


. 






Limerick ------ 


17,875 


13 




104,086 


1,074 IS 


31 


— 







Lismore - 


832 


10 




448 


20 16 


3 


3 5 


3 


1 9 C 


Lurgan - - - - 








- 


64 8 


5 


4 8 


11 


- 


Monaghan ..... 


11,304 


_ 


_ 


3,058 


282 12 


_ 


97 9 


3 


12 14 10 


Myross ...... 


171 


- 


- 


187 


4 5 


6 


- 14 


5 




Moyne 


2,744 




- 


699 


68 12 


- 


34 9 


10 


3 4 6 


Nenagh ...... 


1,030 


_ 


_ 


. 


25 18 


_ 


4 15 


9 


4-10 


New Ross ..... 


402 


— 


— 


129 


10 1 


_ 


- 19 


2 


- 


Newbliss ------ 


5,540 




_ 


. 


138 10 


_ 


27 17 


8 




Newtown Mount Kennedy 


3,491 






• 


87 5 


3 


76 14 


- 


4 15 9 


Oldcastle ------ 


4,164 


- 


- 


- 


104 2 


- 


17 17 


6 


14 15 2 


Portarlington ----- 


7,137 


15 


_ 


1,828 


179 5 


6 


8 9 


6 


5 12 11 1 


Portadown ----- 


2,955 




- 


753 


76 17 


8 


1 3 


11 


Ramelton - 


4,740 


_ 


_ 


. 


118 10 




31 16 


2 


15 1 11 


Raphoe ------ 






- 


44 15 


3 


- 


- 


4 3 - 


Roscommon ..... 


2,599 


4 


4 


2,616 


285 14 


— 


47 2 


10 


10 6 5 


Roscrea - 


2,713 


- 


- 


- 


68 3 


1 


27 10 


8 


9 11 8 


Swords ...... 


399 


- 


- 


- 


9 19 


0 


- 




- 


Tanderagee - - - - - 


7,372 


_ 


_ 


7,900 


294 10 


6 


32 2 


8 


22 17 1 


Tedavnet ------ 








1,528 


149 7 


_ 


31 10 


4 


6 7 4 


Tipperaiy ..... 


2,101 


- 


- 


1,125 


52 10 


6 


39 13 


6 


- 




2,901 






1,083 












Tyrrell’s Pass ----- 


- 




- 


465 12 


~h 


203 4 


7 


24 1 7 


Warrenpoint - 


1,554 


15 


- 


- - 


38 18 


8 


1 9 


u 


1 16 11$ 
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of Ireland, for the Year ending 31st December 1838. 



Disbursements. 


Profits. 


Charitable 
A ppropriation 


Capital at close 
of the Year. 


Interest Paid. 


Salaries. 


Stationery. 


Rent. 


Sundries. 


£. s. 


d. 


£. 


s. 


d. 


£. 


s. 


d. 


£. 


S. 


d. 


£. s. 


d. 


£. 


6'. 


d. 


£ s. 


d. 


£. s. d. 


92 17 


10 


82 


- 


_ 


21 


13 


7 


10 


4 


- 


8 - 


- 


260 


- 


- 


. 


. 


29,005 5 - 


. 


. 


11 


10 


_ 


8 


14 


0 


- 


- 


- 


2 18 


10 


- 


- 


. 


- 


. 


966 2 - 


30 2 




27 


8 


11 


8 


18 


10J 


8 


10 


4 


4 10 


8 


54 


17 


4 


- 


- 


838 16 8 


13 8 


9 


10 


12 




12 


3 


3 


2 


2 


_ 


2 4 


6 


102 


5 


8 


16 12 


_ 


582 5 8 


86 13 


2 


20. 


- 


- « 


12 


- 


- 


16 


15 


1 


1 14 


- 






- 


126 8 


3 


2,565 2 - 


- 


- 


- 


- 


- 


11 


3 




- 


- 


- 


2 11 


1 


- 


- 


- 


- 


. 


461 7 6 


32 4 


8 


11 


10 


- 


11 


6 


9i 


- 




- 


5 10 


- 


48 


16 


7 


- 


- 


1,482 16 7 


51 - 


- 


24 


_ 


_ 


7 


13 


6 


10 


- 


- 


1 - 


- 


14 


10 


5 


- ^ 


. 


2,403 14 5| 


39 13 




24 




- 


2 


9 


3 


.1 


16 






- 


35 


10 


3 


5 - 




683 - - 


24 19 


8 J 


20 


_ 




8 


9 


8* 




. 


. 


- 2 


6 


8 


7 


_ 


49 7 


3 


741 4 4 


3 16 


3 


7 


15 


11 


9 


3 


3 


- 


- 


- 


2 I 


- 


- 


- 


- 


- 


- 


363 15 5 


30 - 


- 


52 


16 


- 


4 


10 


11 




- 


- 


2 2 


- 


10 


18 


8 


5 - 


_ 


500 - - 


61 9 


8 


60 


_ 


_ 


4 


19 


- 


- 


- 


- 


- 




97 


9 


7 


45 - 


- 


124 4 10 


86 16 


2 


40 


_ 


_ 


11 


9 


10 


1 


5 


— 


- 




04 


— 


_ 


60 3 


10 


04 - - 


24 - 


- 


15 




_ 






- 


10 


- 


- 


12 10 


4 


24 


5 


- 


- 


. 


624 5 - 


16 15 


11 


10 


19 


4 


9 


13 


11 


- 


- 




4 14 


4 


21 


6 


2 


- 


. 


911 6 2 


152 13 


7 


188 


6 


8 


60 


11 


7 


- 






- 




96 


10 


11 


90 - 


_ 


— 


347 15 


4 


255 




- 


48 


5 


7 


42 


— 


_ 


24 17 


.3 


76 


13 


10 


- 


_ 


416 0 8 


123 8 


11 


44 


3 


4 


25 


6 


11 


- 




- 


8 15 


5 


140 


16 


5 


58 5 


H 


2,444 16 - 


22 10 


_ 


10 






1 


13 


6 


. 


. 


. 


- 


- 


_ 


15 


g 


- 


. 


204 - - 


4 11 


- 


_ 


_ 


_ 


6 


7 


6 


- 




. 


5 1 


10 


27 


2 


7 


- 


_ 


291 2 7 


26 19 


8 


24 




- 


6 


3 


5 


6 


“ 




1 3 


H 


190 


7 


“ 


— 




— 


52 14 


11 


49 


5 


10 


20 


4 


7 


- 




- 


4 8 


- 


80 


2 


4 


- - 


- 


1,381 7 - 


22 10 


- 


9 


- 


- 


6 


18 


- 


3 


- 


- 


- 16 


li 


23 


18 


5 


- - 


- 


530 2 2 


19 17 


5 


- 


- 


- 


- 


- 


- 


- 


- 




- 


- 


60 


7 


11 


- - 


* 


478 9 7i 


8 6 


2 


4 


- 


- 


3 


17 


3 


- 


- 




- - 


- 


- 


- 


- 


- - 


■- 


229 14 7 


. 


. 








2 


17 


6 


. 


. 


. 


1 7 


_ 


21 


6 


6 


. 


. 


298 6 6. 


10 4 


11 


- 


- 


- 


* 


- 


- 


40 


2 


2 


18 12 


9 




— 




— 




— 


101 19 






6 




23 


4 


11 


. 


. 


. 


8 10 


11 


197 


14 


10 


100 - 


_ 


2,395 12 - 


- 


- 




1 




1 


18 


9 


- 


_ 




- - 


10 


- 


- 


- 


- 




52 10 - 


23 6 


4 


10 


- 


- 


5 


16 


4 


- 


- 


- 


6 13 


11 


60 


9 


8 


10 9 


8 


— 


5 13 


3 








7 


17 


_ 


3 


15 


_ 


. 


. 


- 


16 


_ 


_ 


. 


309 6 - 


. 










9 


4 


8 


_ 




- 


- 


- 


11 


- 


2 


- 


- 


409 10 - 


48 4 


11 








9 


6 


4 






. 


2 17 


6 


127 


14 


7 


1 - 


- 


1,127 14 7 


39 - 


“ 


25 


- 


- 


13 


6 


5 


- 


- 




10 - 


- 


96 


1 


8 


- 




875 1 8 


6 1 


10 


35 


- 


- 


14 


18 


- 


- 




- 


■ - 


- 


52 


17 


3 




- 


1,092 17 3 


84 16 


10 


25 






9 


12 


5 


. 


. 




8 2 


n 


64 


17 


1 




. 


1,564 17 1 


16 9 


9 


10 


9 


8 


24 


15 


“ 


4 


5 


3 


18 5 


- 


4 


1 


7 


" 


• 




39 10 


* 








16 


14 


8i 


7 


5 


6 


. 


. 


56 


9 


9$ 




, 


1,206 17 9| 


4 7 


Hi 






10 


. 


. 






. 


- 


- 


- 


15 


15 


H 




- 


432 10 9i 


133 14 


n 


115 


17 


3 


16 


10 


1 


- 


- 




4 - 


- 




5. 


- 




- 


— 


13 3 


3 


35 


- 


- 


11 


10 


10 


- 


* 




- 19 


3 








' 


" 


644 14 2 


- - 


- 


. 


. 


. 


- 




- 


- 


- 




- - 


- 


5 


6 


11 


- ■ 


- 


120 6 10 


105 7 


10 








39 


7 


9 


19 


7 


3 


43 19 


10 


102 


15 


3 


- 


- 


4,125 1 3 


54 2 
















« 


. 




2 16 


2 










- 


— 


- 












3 


9i 


_ 


. 


. 




- 


77 


4 


6* 


- 


- 




26 7 


11 


40 




_ 


7 


12 


6 


- 


- 




2 8 


6 


12 


7 


3 


— 






26 19 


H 


59 


12 


n 


30 


13 


11 


92 


17 


-i 


3 11 


H 














11 9 


9 


21 


8 


6 


- 




- 


- 




- 




- 


9 


6 


6 


- 


_ 


784 6 6 
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